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Consolidated business results for the interim financial period ended September
30, 2001 (April 1, 2001 through September 30, 2001):

Consolidated operating results

(Note) Figures are stated by discarding fractions of one million yen.

Interim financia period ended Financid period
September 30 ended March 31
2001 2000 2001
Sdes ¥21,064 million ¥20,690 million ¥53,851 million
(1.8%) ( - %) ( - %)
Operating profit ¥1,901 million ¥1,389 million ¥3,306 million
(36.9%) ( - %) ( - %)
Ordinary profit ¥1,884 million ¥1,611 million ¥3,731 million
(17.0%) ( - %) ( - %)
Profit for the period ¥1,154 million ¥8838 million ¥1,866 million
(30.0%) ( - %) ( - %)
Per-share profit for the period ¥46.95 ¥36.13 ¥75.87
Per-share profit for the period
after adjustment of
potential stocks ¥- ¥ - ¥-
(Notes)
1. Gain (loss) on equity method investments:
Interim financial period ended September 30, 2001: ¥ -
Interim financia period ended September 30, 2000: ¥ -
Financia period ended March 31, 2001: ¥ -
2. Average number of shares during each period (consolidated):
Interim financia period ended September 30, 2001: 24,577,440 shares
Interim financial period ended September 30, 2000: 24,620,619 shares
Financia period ended March 31, 2001: 24,596,850 shares

3. Changes in accounting methods:

None.

4. The percentages in the items of saes, operating profit, ordinary profit and profit for the
financial period indicate the rates of increase or decrease from the previous financia

period.
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Consolidated financid condition

Fnancid
Interim financia period ended period ended
September 30 March 31
2001 2000 2001
Totd assets ¥22617 million ¥22 325 million ¥21,638 million
Net worth (owned capital) ¥15478 million ¥13,616 million ¥14,624 million
Retio of net worth to total
ligbilities and net worth 68.4% 61.0% 67.6%
Net worth (owned capital)
per share ¥629.75 ¥554.09 ¥505.04
(Note) Number of issued shares outstanding at end of the financid period
(consolidated):
Interim financial period ended September 30, 2001 24,578,528 shares
Interim financial period ended September 30, 2000: 24,574,946 shares
Financia period ended March 31, 2001: 24,577,258 shares
Consolidated cash flow condition
Financia
Interim financia period period ended
ended September 30 March 31
2001 2000 2001
(millions of yen)
Cash flows from operating activities 2317 4,664 1,616
Cadch flows from investing activities (128) (212 (28)
Cash flows from financing activities (1,011 (2,768) (1,621)
Cash and cash equivaents at the end of
the financid period 2,909 3,406 1,713

Maiters related to the scope of consolidation and the gpplication of equity method

Number of consolidated subsidiaries. 2 companies
Number of non-consolidated subsidiaries subject to the equity method: 0
Number of affiliated companies subject to the equity method: 0

Situation of changesin the scope of consolidation and the application of equity method

Consolidated subsidiaries: Included: O
Excluded: O

Companies subject to equity method: Included: O
Excluded: O



2. Forecasts of consolidated business results for the financial period ending March
31, 2002 (April 1, 2001 through March 31, 2002):

Whole-year period
S [T ¥51,500 million
Ordinary profit ......cccccevveievieereece e ¥4,050 million
Profit for the period..........cccoeeeeeveecciieieeee. 2,200 million

(Reference) Forecast of per-share profit for the period (whole-year period): ¥89.51

(Trandation omitted)



CONSOLIDATED FINANCIAL STATEMENTS

1. Consolidated Balance Sheets

Interim financial period
ended September 30, 2001
(as a September 30, 2001)

Financia period ended
March 31, 2001
(asat March 31, 2001)

Interim financial period
ended September 30, 2000
(as at September 30, 2000)

Compo- Compo- Compo-
nent nent nent
Amount ratio Amount ratio Amount ratio
(thousands of (%) (thousands of (%) (thousands of (%)
yen) yen) yen)
ASSETS
I. Current assets
1. Cashand deposits.........cceunee. 2,909,367 1,713239 3,406,398
2. Tradenotesand trade
accountsreceivable .............. 16,587,596 17,009,698 15,768,638
3. Inventories........ccoeveveerrerencene. 1,405,717 858,068 698,361
4. Deferred incometaxes............ 179,607 208,051 135,246
5. Others.....oooeveeneeenenenereneen. 52,259 103,556 67,814
6. Allowance for doubtful
recaVables ..., (3,577) (6,161) (5,393)
Total current assets 21,130,969 934 19,886,452 919 20,071,066 89.9
II. Fixed assets
1. Tangiblefixed assets
(1) Builldings........ocvureecereecnnee 247,771 258,044 272,570
(AT IF: o' 104,677 104,677 104,677
(3) Others....coveeverrererrenae 84,378 85,485 75,436
Totd tangible fixed assets 436,827 20 448,207 21 452,685 20
2. Intangible fixed assets
(1) Consolidation
adiusment ..........ooceeeveeene. 3,296 27,710 34,070
(2) Others.....coeveererrecreieenes 134,371 73,860 233,021
Totd intangible fixed assats 137,667 0.6 101,570 05 267,092 12
3. Investments and other
assets
(2) Investment securities......... 197,510 274,015 342,458
(2) Prepaid pension
EXPENSES....oovrreerererrereneens 33,172 27913 24,514
(3) Deferred income taxes....... 74,287 248,319 172,179
(4) Others.....ceeevrerereecereeeens 606,792 652,504 997,019
(5) Allowance for doubtful
recalVables.........ccovvceneennne - - (1,159
Totd invesments and other
assets 911,763 40 1,202,751 55 1,535,012 6.9
Tota fixed asts 1,486,258 6.6 1,752,529 81 2,254,789 10.1
TOTAL ASSETS 22,617,228 100.0 21,638,981 | 100.0 22,325,856 | 100.0




Interim financia period
ended September 30, 2001
(as at September 30, 2001)

Financial period ended
March 31, 2001
(asat March 31, 2001)

Interim financial period
ended September 30, 2000
(as at September 30, 2000)

Compo- Compo- Compo-
nent nent nent
Amount ratio Amount ratio Amount ratio
(thousands of (%) (thousands of (%) (thousands of (%)
yen) yen) yen)
LIABILITIES
I. Current liabilities
1. Tradeaccountspayable..........., 4,848 461 3,419,582 6,219,356
2. Short-term loans payable........., 25,000 1,700,000 565,000
3. Accrued corporateincome
TAXES vttt 697,746 919,521 793,203
4. Allowancefor bonusss.............. 167,786 174,402 172,764
5. OtherS..ceeeeccereeas 466,060 417,376 634,631
Totd current liabilities 6,205,055 274 6,630,882 30.6 8,384,955 376
Il. Fixed liabilities
1. Provisonfor employee
retirement dlowances................ 12,635 10,546 5771
2. Provisonfor officers
retirement dlowances................ 160,516 148,356 120,099
3. Others e 1430 1,275 1,275
Totd fixed lighilities 174,582 038 160,178 038 127,145 05
TOTAL LIABILITIES 6,379,637 28.2 6,791,061 314 8512101 381
MINORITY INTEREST
Minority interest........ccccoeveveuenne. 759,028 34 223311 10 196,954 0.9
SHAREHOLDERS EQUITY
I. Capita 4,840,313 214 4,840,313 24 4,840,313 217
Il. Capital reserve 5,936,081 26.2 5,936,081 274 5,936,081 26.6
I1l. Consolidated surplus 5,162,047 228 4,336,825 200 3,358,513 150
IV. Other valuation difference
of securities 671 0.0 - - - -
V. Exchangetrandation
adjustment (3,005) (0.0 (23,986) 0.2 (40,582) 02
15,936,107 704 15,089,233 69.7 14,094,325 63.1
VI. Treasury stock (457,545) (20 (464,624) (21 (477,524) 21
TOTAL SHAREHOLDERS
EQUITY 15,478,562 684 14,624,608 67.6 13,616,800 61.0
TOTAL LIABILITIES,
MINORITY INTEREST AND
SHAREHOLDERS EQUITY 22,617,228 100.0 21,638,981 100.0 22,325,856 100.0




2.

Consolidated Profit and L oss Statements

Interim financial period
ended September 30,

2001

(from April 1, 2001 to
September 30, 2001)

Interim financia period
ended September 30,

2000

(from April 1, 2000 to
September 30, 2000)

Financial period ended
March 31, 2001
(from April 1, 2000 to
March 31, 2001)

Amount (%) Amount (%) Amount (%)
(thousands (thousands (thousands of
of yen) of yen) yen)
. Sales 21,064,420 100.0 | 20,690,723 100.0 58,851,374 100.0
Il. Cost of sales 17,281,772 821 17,826,741 86.2 47,225,781 87.7
Gross profit on Sales.......ccvveeeeeennes 3,782,647 17.9 2,863,981 138 6,625,592 123
[11. Selling, general and
administrative expenses..............., 1,880,973 8.9 1,474,624 71 3,319,418 6.2
Operding Profit .........ccveeneeeeneeennnd 1,901,674 9.0 1,389,356 6.7 3,306,174 6.1
IV. Non-operating profit 41,344 0.2 262,829 13 524,214 10
1. Interestrecaved......................., 4,914 929 6,483
2. Incomefrom investments
inpartnership.....cccoeeeveeerereeennd 23,049 219,360 444,386
3. Ganonsleof investment
S o1 11= T - 34,834 55,198
4. Gainon cancdlation of life
INSUFANCE.....eovveeereeereeeeerereneens 6,044 - -
5. Reverd of dlowancefor
doubtful recaivables................... 5,030 - -
6. Miscdlaneousincome............... 2,304 7,705 18,144
V. Non-operating expenses 58,302 0.3 40,710 0.2 98,603 0.2
1 Interestpaid.....ccoconccennnnnnd 2,084 5,652 31,661
2. Losongsedf hills................... - - 25,356
3. Stock issUeCOStS......vueverrirennend 15,936 805 805
4. Losson public offering............. 25,075 - -
5. Vauation lossof
Merchandise........cceveveeeererennennd - 9,954 9,954
6. Lossondisposition of
fixed @S ...vevveereererereerennd - 6,041 -
7. Exchangeloss......cenieennnnd 2,494 9,438 -
8. Miscdlaneousloss.................... 12,710 8,817 30,824
Ordinary profit.........coceonerreeeenerennns 1,884,716 8.9 1,611,475 7.8 3,731,785 6.9
VI. Special gains 423,466 2.0 173,485 0.8 171,136 0.3
1. Reversa of dlowancefor
doubtful receivables................... - 114,056 111,707
2. Effect of adopting new
accounting standard for
employee retirement
(07207 ) 5 - 26,843 26,843
3.  Ganonfluctuationsin
U1V 423,466 32,585 32,585
VI1. Special losses 224,919 10 214,234 1.0 580,772 10
1. Lossondigposition of
System products............ceeeeenes - - 259,696
2. Lossonreorganization of
PrOJECES......cucverrecrcrereeerereeeneeans 110,000 - -
3. Lossonsdeof invesment
(S o0 111= S 36,000 - -
4. Vduaion lossof
investment securities................, 61,505 157,030 226,879
5. Losson disposition of
afiliaed companies................... - 38,430 75,422




6. Vduaionlossof gaf dub

7. Onetimeamortization of
consolidetion adjustments.........

Income before income taxes

Corporation taxes, inhabitant
taxesand enterprise taxes.........

Interperiod tax alocation

- 18,773 18,773
17,414 - -

2,083,262 99| 1570726 76 3,322,149 6.2
702,996 33 795,036 38 1,696,909 3.2
201,989 1.0 (117,646) (0.5) (266,590) (0.5)

24,271 0.1 5,308 0.0 25,490 0.0

1,154,005 55 888,028 43 1,866,340 35




3. Consolidated Surplus Statements

Interim financia period ended
September 30, 2001
(from April 1, 2001 to September
30, 2001)

Interim financia period ended
September 30, 2000
(from April 1, 2000 to September
30, 2000)

Financia period ended March
31, 2001
(from April 1, 2000 to March 31,
2001)

(thousands of yen)

(thousands of yen)

(thousands of yen)

I. Beginning balance of consolidated surplus 4,336,825 2,751,198 2,751,198
I1. Decreasein consolidated surplus

1. Decrease in surplus due to merger of a

consolidated subsidiary - 23,427 23427

2. Cashdividends 245,772 197,285 197,285

3. Bonusesfor officers 83011 328,783 60,000 280,713 60,000 280,713
I11.Profit for the period 1,154,005 888,028 1,866,340
IV. Ending balance of consolidated surplus 5,162,047 3,358,513 4,336,825




4, Consolidated Statements of Cash Flows
Interim financid | Interim financia
period ended period ended Financia period
September 30, September 30, | ended March 31,
2001 2000 2001
(from April 1, 2001 (from April 1, 2000 | (from April 1, 2000 to
to September 30, 2001)| to September 30, 2000) March 31, 2001)
(thousands of yen) (thousands of yen) (thousands of yen)
I. Cash flowsfrom operating activi ties
Income before income taxes and others............ 2,083,262 1,570,726 3,322,149
[DIC /(= e - (o) 1R 44,083 39,465 133,641
Amortization of long-term prepaid
EXPENTES ..ot 49,043 57,314 140,952
One-time amortization of consolidation
AJUSIMENTS ..o 17414 - -
Losson dispogition of fixed assets 1674 6,041 7,641
Gain on fluctuations in QUILY.........cocrereereeeenee (423,466) (32,585) (32,585)
Decreasein alowance for doubtful
FE0EIVADIES ... (2,584) (112,633) (111,864)
Increese (decrease) in alowance for
DONUSES......coiieieereerereree s (6,616) 39,386 41,024
Decreasein resarve for employee
severance alowances ........ccoveeveveeeeerereeens - (13,176) (13,176)
Increasein reserve for employee
retirement allowanCes...........cocveeeneeceneeennees 2,088 5771 10,546
Increasein prepaid pension expense................ (5,259) (24,514) (27,913
Increase in reserve for officers
retirement dlowance..........ocoveveeeeeerercecerinenes 12,159 22,773 51,030
Interest and dividend income........ccveeeereeenee. (5,890) (1,029 (6,598)
Gain on sdle of investment securities............... - (34,834) (55,198)
Income from investmentsin partnership ......... (23,049) (219,360) (444,386)
Exchangeloss (gain) 2494 8,014 (6,334)
Interest eXpenses........ouvennns 2,084 5,652 31,661
New share issue expenses 15,936 805 805
Public offering expenses 25,075 - -
Loss on disposition of system products.......... - - 336,096
Losson sde of investment securities............... 36,000 - -
Vauation loss of investment securities............ 61,505 157,030 226,879
Loss on disposition of &ffiliated
COMPBNIES ..o - 38,430 75422
Vauation loss of galf cdlub memberdhips......... - 18,773 18,773
Increase (decrease) intrade recaivables............. 422101 2,134,407 988,347
INCrease iN INVENTONIES ... (547,648) (99,265) (382,044)
Increase (decreass) in trade payables 1,431,763 1,917,159 (882,615)
Officers bonuses paid..........cocveeereceneeceneeennee (89,150) (60,000) (60,000)
(Increase) decrease in other current
BSSELS....cveeee e 52,992 (11,879) (33,39%)
Increase (decrease) in other current
licbilities 74,803 (51,531) (233,220
(@137 £ 9472 8,489 22,063
Subtotal 3,240,293 5,369,431 3,117,702
Interest and dividend income..........cccovveecenene. 3,050 901 6,667
10105 (=5 7= o [S— (1,425) (6,508) (32,984)
Income taxes paid (924,770) (699,696) (1,475,250)
Net cash provided by operating activities........... 2,317,148 4,664,129 1,616,134
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Interim financid
period ended
September 30,

2001
(from April 1, 2001
to September 30, 2001)

Interim financid
period ended
September 30,

2000
(from April 1, 2000
to September 30, 2000)

Financid period
ended March 31,

2001

(from April 1, 2000 to
March 31, 2001)

(thousands of yen)

(thousands of yen)

(thousands of yen)

Cash flowsfrom investing activities

Withdrawa of time deposits..........cccoveneeee. - 101,000 101,000
Paymentsfor tangible fixed assdts.............. (24,133) (138,296) (211,305)
Paymentsfor intangible fixed assts........... (90,051) (138,840) (203,145)
Sdes of intangible fixed assets........ooeeeee. 12,000 - -
Purchase of investment securities............... (30,000) (205,381) (250,569)
Sdesof investment securities ..o 9,390 89,204 119,550
Purchase of shares of related
COMPBNIES ..o - (20,000) (30,000)
Sdes of shares of rdlated companies........... - 4,000 4,000
Distribution of capital investment............... 54,593 154,106 425,762
Payments for long-term prepaid
(59,651) (57,175) (78,490)
(4,855) (71,419 (72,685)
793 70,185 117,462
2,868 - 38,271
155 (171) 11,151
(128,890) (212,789) (28,998)
I1l.  Cash flowsfrom financing activities
Net decreasein short-term debt .................. (1,675,000) (1,960,000) (825,000
Repayment of long-term debt - (170,968) (170,968)
Redemption of boNdS.........ccocvveereceneennes - (1,000) (1,000)
I ssuance of shares to minority
shareholders......c.ocuveeveeireereeescrenes 907,587 351 35,14
Net increase (decreass) in treasury
SFOCK e 4,767 (475,345) (462,446)
Cash dividends paid (249,096) (196,864) (197,020)
Net cash provided by financing
BCHVITIES....cieecrere e (1,011,741) (2,768,985) (1,621,241)
IV. Trandation differencerelated to cash
and cash equivalents 19,610 (5,733) 17,566
V. Net increase (decrease) in cash and
cash equivalents 1,196,127 1,676,620 (16,538)
VI. Cash and cash equivalents at
beginning of thefinancial period 1,713,239 1,692,620 1,692,620
VII.  Increase of cash and cash equivalents
relating tothe merger of a
consolidated subsidiary - 37,158 37,158
VIIl. Cash and cash equivalentsat end of
thefinancial period 2,909,367 3,406,398 1,713,239
(Trandation omitted)

- END -



