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1 Consolidated operating resultsfor theinterim period ended September 30, 2007

(April 1, 2007 through September 30, 2007):

1) Consolidated operating results

(Figures are indicated by discarding
fractions of one million yen)

(The percentages indicate the rates of

increase or decrease from the interim
period of the previousfiscal year.)

Y ear ended
Interim period ended September 30 March 31
2007 2006 2007
Net sales ¥25456 million ¥18,405 million ¥44.696 million
38.3% 51.8%
Operating income ¥1,600 million ¥1,079 million ¥2,920 million
48.2% 52.2%
Ordinary income ¥1,534 million ¥1,067 million ¥2 869 million
43.8% 50.9%
Net income ¥1,627 million ¥531 million ¥1,519 million
205.9% 42.2%
Net income per share ¥65.67 ¥21.49 ¥61.34
Fully diluted earnings per
share ¥65.39 ¥21.40 ¥61.07
(For reference) Investment gain (loss) on equity method:
Interim period ended September 30, 2007: ¥-
Interim period ended September 30, 2006: ¥-
Y ear ended March 31, 2007: ¥-
2 Consolidated financid condition
Y ear ended
Interim period ended September 30 March 31
2007 2006 2007
Total assets ¥37,666 million ¥27,236 million ¥32,342 million
Net assets ¥21,156 million ¥16,827 million ¥19,693 million
Net worth retio 56.2% 61.8% 60.9%
Net assets per share ¥853.56 ¥679.54 ¥794.84
(For reference) Net worth:
Interim period ended September 30, 2007: ¥21,156 million
Interim period ended September 30, 2006: ¥16,827 million
Y ear ended March 31, 2007: ¥19,693 million
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2.

3.

Consolidated cash flow condition
Y ear ended
Interim period ended September 30 March 31
2007 2006 2007
Cash flows from operating activities  (¥1,445 million) ¥1,134 million (¥1,919 million)
Cash flows from investing activities (¥555 million) (¥302 million) (¥660 million)
Cash flows from financing activities ~ ¥1,570 million (¥361 million) ¥2633 million
Cash and cash equivaents at the end
of the period ¥4,309 million ¥5,135 million ¥4,737 million
Dividends:
Y ear ending
Y ear ended Y ear ending March 31, 2008
(Record date) March 31, 2007 | March 31, 2008 (forecast)
First quarter-end - -
Interim period-end - -
Dividend per share:| Third quarter-end - Undecided
Y ear-end ¥18.00 Undecided
Annual ¥18.00 Undecided Undecided
Forecast of consolidated operating results for the year ending March 31, 2008

(April 1, 2007 through March 31, 2008):

Net sales

(The percentages indicate the rates of increase
or decrease from the previous fiscal year.)

Operating income

Ordinary income

Net income

Net income per share

Whole-year period

¥55800 million 24.8%

¥3,600 million 23.3%

¥3,600 million 25.5%

¥2.650 million 74.4%
¥106.92




(For reference)  Summary of the nonconsolidated operating results

1. Nonconsolidated operating results for the interim period ended September 30, 2007
(April 1, 2007 through September 30, 2007):

1) Non-consolidated operating results
(The percentages indicate the rates of increase or decrease
from the interim period of the previousfiscal year.)
Y ear ended
Interim period ended September 30 March 31
2007 2006 2007
Net sales ¥25,502 million ¥454 million ¥911 million
- 7.6%
31.1% - 04%
Net income ¥2,804 million ¥1,189 miillion ¥1,248 million
135.7% 2.0%
¥113.18 ¥48.06 ¥50.42
2 Non-consolidated financia condition
Y ear ended
Interim period ended September 30 March 31
2007 2006 2007
Total assets ¥35471 million ¥19,468 million ¥22 584 million
Net assets ¥18,957 million ¥16,296 million ¥16,371 million
Net worth rétio 53.4% 83.7%% 72.5%
Net assets per share ¥764.84 ¥658.06 ¥660.75
(For reference)  Net worth:
Interim period ended September 30, 2007: ¥18,957 million
Interim period ended September 30, 2006: ¥16,296 million
Y ear ended March 31, 2007: ¥16,371 million

2. Forecast of non-consolidated operating results for the year ending March 31, 2008
(April 1, 2007 through March 31, 2008):

(The percentages indicate the rates of increase
or decrease from the previous fiscal year.)

Whole-year period
Net sales ¥54.800 million - %
Operating income ¥3,600 million - %
Ordinary income ¥3,600 million 172.1%
Net income ¥3,950 million 216.3%
Net income per share ¥159.36



CONSOLIDATED INTERIM FINANCIAL STATEMENTS

1) Consolidated Interim Balance Sheet
Interim period ended | Interim period ended Year ended
September 30, 2006 | September 30, 2007 Mar ch 31, 2007
(as at September 30, 2006) (as at September 30, 2007) (as at March 31, 2007)
Compo- Compo- Compo-
nent nent nent
Amount ratio Amount ratio Amount ratio
(thot;/s:rr]])ds of (%) (thOl}J[S;:]F;dS of (%) (thot;s;\r;ds of (%)
ASSETS
I. Current assets
1. Cashand deposits........cccceeeevvveeennns 5,135,105 4,300,464 4,737,569
2. Trade notes and trade accounts
recavable .....cccoeeeeeiiiiiiie 14,529,812 21,718,124 18,316,089
3. INVENLOriES ... 2,889,979 4,256,528 2,357,514
4, Deferred tax assets.......ovvveeeeeeeennnn. 198,965 383,320 218,698
SO 1 41 £ 386,850 239,283 411,803
Allowance for doubtful receivables.. (1,222) (1,697) (1,448)
Total current assetS.......oooeevveeeeeeeeeeennn. 23139491 | 850 | 30,905,023 821 | 26,040,227 80.5
Il. Fixed assets
1. Tangible fixed assets
(D) BuldingS......ccevveeeviiiciiiieeeenn. 86,078 79,697 87,652
(2) Others......ccceveeeeeeeeiiiiiieeee, 68,560 84,402 73,056
Totd tangible fixed assdts............... 154639 | 06 164,099 04 160,709 05
2. Intangible fixed assets
(1) Others.....ccevcveeeeeiiieeeeeiiennn 199,487 194,447 154,356
Total intangible fixed assts............. 199487 | 07 194,447 05 154,356 05
3. Investments and other assets
(D) Investment securities................ 2512309 4,835,234 4,643,485
(2) Long-term deposits.................. 400,000 400,000 400,000
(3) Deferred tax assets.................. 191,081 76,420 33383
(4) Others......ccoovveeeeiiiiiie e, 641,955 1,092,960 911,793
Allowance for doubtful
receivables...........ccccoeeeennee. (2,317) (1,446) (1,738)
Total investments and other assets... | 3743028 | 137 | 6403169| 170| 5986924| 185
Tota fixed assats........ccccvvvveeeeeeeeeeennee, 4097154 | 150 | 6,761,716 179| 6,301,989 | 195
TOTAL ASSETS 27,236,646 | 1000 | 37,666,739 | 1000 | 32342216 | 100.0




Interim period ended

September 30, 2006
(as at September 30, 2006),

Interim period ended

September 30, 2007
(as at September 30, 2007),

Year ended

March 31, 2007
(as at March 31, 2007)

Compo- Compo- Compo
nent nent -nent
Amount ratio Amount ratio Amount ratio
(thousands (%) (thousands (%) (thousands (%)
of yen) of yen) of yen)
LIABILITIES
I. Current liabilities
1. Trade accounts payable................ 6,100,253 7.493,102 4,640,965
2. Short-term loans payable............... 3,019,999 6,000,000 4,000,000
3. Accrued corporate income taxes... 518,336 28,075 968,980
4. Allowance for bonuses................. 193,456 248,581 210,904
5. Allowance for officers bonuses.... 32502 36,300 -
6. Others....ccooeeeeiiieiiiiiieeee e 499,327 645,904 625,334
Totdl current liabilities.............cceeen. 10363875 | 380 14451962 | 384| 10446184| 323
Il. Fixed liabilities
1. Long-termdebts.........ccccvveveennnne. - 2,000,000 2,000,000
2. Defered tax liahilities.................. - - 157,671
3. Others.....cccooveeeeiiieeee, 44,792 58,561 44,792
Totd fixed liabilities...........ccoeeeeeeennn. 44792 | 02| 2058561 54| 2202464 6.8
TOTAL LIABILITIES 10408668 | 382 | 16510524 | 438| 12648648 39.1
NET ASSETS
I. Shareholders equity.........cccceeeee...
LCapital..cceeeeeeeiiciiieeeee e, 4840313 | 178| 4840313| 129| 4840313| 149
2. Additiond pad-in capitd..................... 6,181,300 227| 6181,300| 164| 6181300 191
3. Retained earnings ........ccccoevveeeeivnnnnn. 7514455 | 276| 9675389 | 257| 8497051 263
4. Treasury stocK.........ccccviiiiiiiniinins (1904,005)| (7.0 (1868475 | (50)| (1,883049) (5.8)
Tota Shareholders equity 16,632,063 | 61.1| 18828527 | 500| 17635619 545
Il1. Revaluation and exchange
differences, etc.
1. Revaluation difference of other
S S o U (] 1= 107052 | 04| 2085771 55| 1,889,059 59
2. Foreign exchange trandation
adiusment.........ccooceeeeie i, 88861 | 03 241,916 0.7 168,892 05
Tota revauation and exchange
differences, etC.....ueveeeeeiiiiiiiiieeeee. 195914 | 07| 2,327,687 62| 205791 6.4
TOTAL NET ASSETS 16,827,978 | 61.8| 21156214 | 56.2| 19693567 | 609
TOTAL LIABILITIESAND NET
ASSETS 27,236,646 | 1000 | 37,666,739 | 1000( 32,342216| 1000
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Consolidated Interim Statement of Income

Interim period ended

September 30, 2006
(from April 1, 2006 to
September 30, 2006)

Interim period ended

September 30, 2007
(from April 1, 2007 to
September 30, 2007)

Year ended

March 31, 2007
(from April 1, 2006 to
March 31, 2007)

Amount Amount Amount
thousands thousands of thousands
( of yen) (%) ( yen) (%) ( of yen) (%)
I. Sales 18,405,574 | 100.0 25456,131| 1000| 44,696,215| 100.0
Il1. Cost of sales 15,381,260 83.6 21671,810| 851| 37,867,342 84.7
Grossprofiton sales.........ccceeeennn. 3024313 164 3784320 149 6,828,872 153
I11. Selling, general and administrative
expenses 1,944,383 105 2,183,333 8.6 3,908,04 88
Operating iNCOMe..........cccvvvveerereenn. 1,079,930 5.9 1,600,987 6.3 2,920,818 6.5
IV. Non-operating income 6,101 00 11,361 0.0 13,541 00
1. Interest received..........coevvvvvnnnnn. 2477 8472 7,814
2. Additiona refunds of corporate
INCOME taXES......cvvvviereeeeerenns 858 1,107 858
3. Transfer back from allowance for
doubtful receivables................ 1,340 291 1,693
4. Gain from release from payment of
unpaid dividends.............c...oue... 1,072 1,193 1,072
5. Miscdlaneous income................ 353 295 2,102
V. Non-operating expenses 18,692 0.1 77,607 0.3 65,158 0.1
1. Interest paid......cceeevveeeirieeiiiinnnnn. 6,707 32,278 40,070
2. Commitment fees.........ccceeeerenen. - 30523 -
3. Loss from sale of bonds.............. - - 3,213
4. Exchange l0ss.........cceevvivevieennn, 4,731 12,749 5,896
5. Loss from investmentsin
partnership......cccoeeeeevvveevvinnnnnn. 5,051 2,057 11,944
6. Loss from advance payment for
Products.........cccceeveeeeeieeiiiinnnnn, 2,034 - 2034
7. Miscdlaneouslosses................... 168 - 1,998
Ordinary inCOme............cccvvvveeeennnn. 1,067,339 5.8 1,534,741 6.0 2,869,201 6.4
VI. Special income 27,000 0.1 - - 36,258 0.1
1. Gain on prior period adjustment.... - - 9,258
2. Gain from sae of investment
SECUNMLIES ..uvvvie e 27,000 - 27,000
VII1. Special loss 50,000 0.2 112,210 04 50,000 0.1
1. Litigation settlement payment....... 50,000 - 50,000
2. Loss from business restructuring . - 96,793 -
3. Extraordinary depreciation of fixed
ASSELS. .. - 15417 -
Income before income taxes and
others........ccoviiiiiiiiie, 1,044,339 5.7 1,422,530 56 2,855,460 6.4
Corporate income taxes, inhabitant
taxes and enterprise taxes............ 494,734 27 4,465 0.0 1,316,773 30
Interperiod tax allocation adjustment .. 17637| 01 (200336) | (0.8) 19514 00
NELINCOME.....cvveeiiriieeeiiiieeeeeeian, 531,967 29 1,627,451 6.4 1,519,172 34
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Consolidated Interim Statement of Changesin Shareholders Equity, Etc.

For the interim period of the year ended March 31, 2007 (from April 1, 2006 through September 30, 2006)
(thousands of yen)

Shareholders equit
Total
Additional Retained shareholders
Capital paid-in capital earnings Treasury stock equity
Balance as of March 31, 2006 4,840,313 6,181,300 7,441,028 (1,917,871) 16,544,770
Changes during the period
Distribution of surplus* (396,083) (396,083)
Officers’ bonuses* (59,500) (59,500)
Net income 531,967 531,967
Acquisition of treasury stock (64) (64)
Disposition of treasury stock (2,957) 13,930 10,973
Changes in items other than
areholders' equity during

the period — net
Tota changes during the period - - 73,426 13,866 87,292
Baanceas of September 30, 2006 4,840,313 6,181,300 7,514,455 (1,904,005) 16,632,063

Revaluation and exchange differences, etc.
Revaluation Foreign exc_hange Total revaluation
difference of other| translation and exchange
securities adjustment | differences, etc. | Total net assets
Balance as of March 31, 2006 158,728 130,432 289,160 16,833,931
Changes during the period
Distribution of surplus* (396,083)
Officers' bonuses* (59,500)
Net income 531,967
Acquisition of treasury stock (64)
Disposition of treasury stock 10,973
Changes in items other than
areholders' equity during

the period — net (51,675) (41,570) (93,245) (93,245)
Tota changes during the period (51,675) (41,570 (93,245) (5,953)
Balance as of September 30, 2006 107,052 88,861 195914 16,827,978

*

of the Company held in June 2006

Item for the appropriation of retained earnings at the Ordinary General Meeting of Shareholders



For the interim period of the year ending March 31, 2008 (from April 1, 2007 through September 30, 2007)
(thousands of yen)

Shareholders' equity
Tota
Additional Retained shareholders
Capital paid-in capital eanings Treasury stock equity
Balance as of March 31, 2007 4,840,313 6,181,300 8,497,051 (1,883,049) 17,635,616
Changes during the period
Distribution of surplus (445,983) (445,983)
Net income 1,627,451 1,627,451
Acquisition of treasury stock (168) (168)
Disposition of treasury stock (3,130) 14,742 11,611
Changes in items other than
areholders' equity during
the period — net
Tota changes during the period - - 1,178,337 14573 1,192,911
Balance as of September 30, 2007 4,840,313 6,181,300 9,675,389 (1,868,475) 18,828,527
Revaluation and exchange differences, etc.
: Foreign exchange :
iffooe oot transiation || o :eivcﬂ:naé'eon Total net
securities adjustment | differences, etc. assets
Balance as of March 31, 2007 1,889,059 168,892 2,057,951 19,693,567,
Changes during the period
Distribution of surplus (445,983)
Net income 1,627,451
Acquisition of treasury stock (168)
Disposition of treasury stock 11,611
Changes in items other than.
areholders' equity during
the period — net 196,712 73,023 269,735 269,735
Tota changes during the period 196,712 73,023 269,735 1,462,647
Balance as of September 30, 2007 2,085,771 241,916 2,327,687 21,156,214




For the year ended March 31, 2007 (from April 1, 2006 through March 31, 2007)

(thousands of yen)

Shareholders' equity
Total
Additional Retained shareholders
Capital paid-in capital earnings Treasury stock equity

Balance as of March 31, 2006 4,840,313 6,181,300 7,441,028 (1,917,871) 16,544,770
Changes during the year
Distribution of surplus* (396,083) (396,083)
Officers' bonuses* (59,500) (59,500)
Net income 1,519,172 1519172
Acquisition of treasury stock (815) (815)
Disposition of treasury stock (7,565) 35,637 28,072
Changes in items other than

shareholders' equity during the

year — net
Total change during the year - - 1,056,023 34,822 1,090,845
Balance as of March 31, 2007 4,840,313 6,181,300 8,497,051 (1,883,049) | 17,635,616

Revaluation and exchange differences, etc.
Foreign
Revaluation exchange | Total revaluation
difference of translation and exchange
other securities adjustment differences, etc. | Total net assets

Balance as of March 31, 2006 158,728 130,432 289,160 16,833,931
Changes during the year
Distribution of surplus* (396,083)
Officers bonuses* (59,500)
Net income 1,519,172
Acquisition of treasury stock (815)
Disposition of treasury stock 28,072
Changes in items other than

shareholders' equity during the

year — net 1,730,331 38,460 1,768,791 1,768,791
Totd changes during the year 1,730,331 38,460 1,768,791 2,859,636
Balance as of March 31, 2007 1,889,059 168,892 2,057,951 19,693,567

* Item for the appropriation of retained earnings at the Ordinary General Meeting of Shareholders of

the Company held in June 2006
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(4)

Consolidated Interim Statement of Cash Flows

(thousands of yen)

Interim period ended|Interim period ended Year ended
September 30, 2006 | September 30, 2007 March 31, 2007
(from April 1, 2006 to| (from April 1, 2007 to | (from April 1, 2006
September 30, 2006) | September 30, 2007) | to March 31, 2007)
I Cash flowsfrom operating activities

Income before income taxes and others...........c.c..... 1,044,339 1,422,530 2,855,460

DEPreCiatioN.......couvvveereereeeereresee st eses e ssesessseeens 86,450 77,964 179,841
Amortization of long-term prepaid expenses............. 31,663 58,612 69,104

Loss on disposition of fixed assets.........c.cooveereeenee - - 1,779

Decreasein allowance for doubtful

FECEIVADIES ...t (1,340) (42) (1,693)

Increasein allowance for bonuses ..........cccccovveeeene. 21,862 37,676 39,310

Increase in allowance for officers bonuses.............. 32,502 36,300 -
Interest and dividend income.........cccoceveeecrrereenennn, (2477) (8472 (8,114)

Loss from investmentsin partnership........ccccceeeueee. 5,051 2,057 11,944
Exchange (gain) loss 676 10,643 (1,595)

INEErESt EXPENSE...c.ciieiiererisee et 6,707 32,278 40,070
Income from sale of investment securities................. (27,000) - (27,000)

Litigation settlement payment..........ccccovvereererecenennn. 50,000 - 50,000

L oss from business restructuring..........coeeeevevecenenn. - 107,851 -
Increasein trade accountsreceivable........................ (747,159) (3,391,886) (4,527,485)
INCrease iNn iNVENTONIES ........ceveeveeeeeeeeeeee et (1,919,796), (1,898,261) (1,387,331)

Increase in trade accounts payable...........c.cooveneeenee 3,044,466 2,841,752 1,597,354
Officers bonuses Paid .........ccveeeneeceneeerneeernereenerseenn. (59,500) - (59,500)
Increasein other current assets.........cccovvvereneeneeenee (30,373) (50,299) (70,730)

Increase in other current liabilities.........occovevenirenenes 103,769 10,707 207,843
ONEI'S...eeeceeeeteee ettt (1,014) (1,128) (941)
Subtotal 1,638,828 (711,717) (1,031,683)

Interest and dividends received.........ccovvevenenennenes 24717 8,557 7,886
INLErESt PAId ...cocveveeceeteeee e (6,296) (24,931) (33,300)
Corporate income taxes paid (749,600) (940,973) (1,111,455)

Corporateincometaxesrefunded..........ccccoevvecrnneee 249,110 223432 249,110
Net cash provided by (used in) operating activities...... 1,134,520 (1,445,631) (1,919,442
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Interim period ended
September 30, 2006
(from April 1, 2006 to
September 30, 2006)

Interim period ended
September 30, 2007
(from April 1, 2007 to
September 30, 2007)

Year ended
March 31, 2007
(from April 1, 2006
to March 31, 2007)

. Cash flows from investing activities

Purchase of tangible fixed assets.........cc.cconeriernienn. (21,883 (58,069) (49,856)
Sale of tangible fixed assets.........ccovvrnrernecnierneeenn: - 87 -
Purchase of intangible fixed assets ..........c.cevernienn. (105,3%) (55,881) (114,430)
Purchase of investment Securities........cccoveerereceenne, - (100,000) -
Sale of investment securities 31,656 5,800 31,968
Payment for long-term prepaid expenses.................... (207,960) (308,731) (529,699)
Payment of guarantee.........ccceeeveevevececneresssseseeeens (135) (42543) (2,963)
Refund of guarantee.........cceveeeeevevcecvesecssesereseens 789 1,492 2,162
Refund premiums..........ccvecceeereececeeirincseeireseseeeseseseees 353 1,998 2,351
Net cash used ininvesting activities........c.cocoeveveeverrenns (302,576) (555,847) (660,468)
I1l.  Cash flowsfrom financing activities
Net increase in short-term debt.........cccccveveeevrerenenne, 19,999 2,000,000 1,000,000
Proceeds from long-term loans payable............c....... - - 2,000,000
Net decreasein treasury StoCK...........cocveeereeereeeniennn: 10,909 11,443 27,256
Cash dividends paid ..........cccveeurerireerenrerereereneereeereeeens (392,820) (441,158) (393,952
Net cash provided by (used in) financing activities........ (361,911) 1,570,284 2,633,304
IV.  Trandation gain (loss) related to cash and cash
equivalents (12,693) 3,089 6,410
V.  Netincrease (decrease) in cash and cash
equivalents 457,338 (428,105) 59,803
VI.  Cash and cash equivalentsat the beginning of
the period (year) 4,677,766 4,737,569 4,677,766
VII.  Cash and cash equivalentsat the end of the
period (year) 5,135,105 4,309,464 4,737,569
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NON-CONSOLIDATED INTERIM FINANCIAL STATEMENTS

Q Non-Consolidated Interim Balance Sheet
Interim periodended | Interim period ended Year ended
Mar ch 31, 2006 Mar ch 31, 2007 Mar ch 31, 2007
(asat March 31, 2006) | (asat March 31, 2007) | (as at March 31, 2007)
Compo- Compo- Compo-
nent nent nent
Amount ratio Amount ratio Amount ratio
thousands of yen)| (%) [thousands of yen)| (%) thousands of yen)| (%)
ASSETS
I. Current assets
1. Cashand depos 1S e, 4,472,329 4,030,514 4,286,457
2. Tradenotesreceivable .............. - 89,433 .
3. Trade accounts receivable ......... 280 21,575,001 155
4, INVENtONES.....ccvvveeeeeeeeeeeene, 488 4,193,083 626
5. Short-term loans to related
Companles ............................. 7,400,090 _ 10,774,531
6. Deferred tax assets.........u........ 50,922 382,572 19,515
7. Others.....ccovveeeeeeeeiieeciiveeeennn. 283,141 237,990 278,432
Allowance for doubtful
recaivables.........ccoeeeunnnn. - (1,697) -
Total current assets 12,207,252 | 627 30,506,900 86.0 15,359,719 | 68.0
Il. Fixed assets
1. Tangible fixed assets
(1) BuildingS......cccceveevvvireennee 83,160 78,388 85,510
(2) Toadls, furnitureand
fIXEUMES...coeieeeeeeeeeeeeeeeeeeee 15,224 80,553 14,392
Total tangible fixed assets 98,384 05 158,942 0.4 99,903 0.4
2. Intangible fixed assets 132,980 0.7 194,447 0.6 101,314 05
3. Investments and other assets
(1) Investment securities........... 6,305,501 3,048,994 6,298,425
(2) Deferred tax assets............. 32,676 76,420 32,621
(3) Others......ccceevvvveeiiireenee 691,938 1,486,894 692,827
Allowance for doubtful
receivables...................... - (1.446) -
Tota investments and other
ASSELS....oiiiiiiiiieeeeeeeeeee 7,030,116 | 36.1 4,610,862 13.0 7,023874 | 311
Total fixed assets 7261481 | 373 4964251 | 140 7225092 | 32.0
TOTAL ASSETS 19,468,733 | 1000 | 35471,151 | 100.0 22,584,811 | 100.0

-13-




Interim period ended
March 31, 2006
(asat March 31, 2006)

Interim period ended
March 31, 2007
(asat March 31, 2007)

Year ended
March 31, 2007
(asat March 31, 2007)

Compo- Compo- Compo-
nent nent nent
Amount ratio Amount ratio Amount ratio
(thousands of yen) (%) [thousandsof yen)| (%) [(thousandsof yen) | (%)
LIABILITIES
I. Current liabilities
1. Trade accounts payable...............] - 7,493102 -
2. Short-term loans payable .............. 3,000,000 6,000,000 4,000,000
3. Accrued corporate income taxes..| 11,988 26,005 19513
4. Allowance for bonuses................] 26,741 248,581 27,284
5. Allowance for officers bonuses...| 12,498 36,300 -
6. Others.......ccoooviiiiiiiiiiee 76,702 651,445 121,964
Total current liabilities 3,127,931 16.1 14,455,434 40.8 4,168,761 185
Il.Fixed liabilities
1. Long-term debts.........cccocvvvrueenns - 2,000,000 2,000,000
2. Others ... 44,792 58,561 24,792
Totd fixed liabilities 44792 02 2058561 58 2044790 9.0
TOTAL LIABILITIES 3172724 16.3 16,513,996 46.6 6213554 | 275
NET ASSETS
|. Shareholders equity
LCapital.........ooocevvieeeeeeee e 4,840,313 24.9 4,840,313 137 4,840,313 214
2. Additiond paid-in capital
1) Capita reserve.......cc.cceeveee.] 6,181,300 6,181,300 6,181,300
Tota additiona paid-in capital 6,181,300 317 6,181,300 174 6,181,300 | 274
3. Retained earnings
1) Earned surplusreserve..........] 97,042 97,042 97,042
2) Othersretained earnings
General reserve.....eeeeeeeeee.d 3,830,500 3,830,500 3,830,500
Retained earnings brought
forward from the previous
VL2 T 3,250,692 5,660,555 3,304,904
Total retained earnings 7178234 | 369 9583007 | 270 1232446 | 300
4. Treasury StOCK.......covveeereeeriieeennd] (1,904,005) (9.8) (1,868 475) (63| (1,883049) | (83
Tota shareholders equity 16,295,843 837 18,741,235 52.8 16,371,010 725
Il1.Revaluation and exchange
differ ences, etc.
1. Revaluation difference of other
SECUNMLIES ..o 166 00 215,919 06 245 00
Total revauation and exchange
differences, etc. 166 00 215,919 0.6 245 00
TOTAL NET ASSETS 16,296,009 837 18,957,155 534 16,371,256 | 725
TOTAL LIABILITIESAND NET
ASSETS 19,468,733 100.0 35,471,151 100.0 22584811 | 100.0
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2 NonConsolidated Interim Statement of Income
(thousands of yen)

Interim period ended Interim period ended Year ended
March 31, 2006 March 31, 2007 March 31, 2007
(asat March 31, 2006) (asat March 31, 2007) (asat March 31, 2007)
|. Operating revenue 454822 | 1000 - - 911,424 | 1000
I1. Operating expenses 475,283 1045 - - 883,853 975
1. Sdling, general and
administrative expenses 475,283 - 888,853
Operating income (l0ss) (20,460) (45) - - 22571 25
I. Net sales - - 25,502,275 100.0 - -
I1.Cost of sales - - 21,726,135 85.2 - -
Gross profit - - 3,776,140 14.8 - -
I11. Sdling, genera and
administrative expenses - - 2,124,232 83 - -
Operating income - - 1,651,907 6.5 - -
IV. Non-operating revenue 1,238,839 2724 8,790 0.0 1352438 | 1484
V. Non-operating expenses 11,760 26 78,612 0.3 51,848 5.7
Ordinary income 1,206618 | 2653 1,582,084 6.2 1323161 | 1452
VI. Special income 27,000 59 1,333,493 52 27,000 29
VI. Specid loss - - 317,257 12 - -
Income before income taxes
and others 1233618 | 2712 2,598,321 102 1,350,161 | 148.1
Corporate income taxes,
inhabitant taxes and enterprise
taxes 1,687 04 2,904 0.0 28,002 31
Interperiod tax alocation
adjustment 42,080 92 (209,349) (0.8) 73488 80
Net income 1,189,850 261.6 2,804,765 110 1,248,670 137.0
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(3) Non-Consolidated Interim Statement of Changesin Shareholders Equity, Etc.

For the interim period of the year ended March 31, 2007 (April 1, 2006 through September 30, 2006)

(thousands of yen)

Shareholders' equity

Additional paid-in
capital Retained earnings
Other retained
earnings
Retained
earnings
brought
Tota forward Total
additional | .o fromthe | Tota share-
Capital paid-in surplus | General | previous | reta ned |Treasury | holders
Capita reserve | capital reserve reserve year earnings stock equity
Bdance as of March 31, 2006 4,840,313 16,181,300 |6,181,300 97,042 |3,830,500 (2,482,883 | 6,410,425| 1,917,871 (15 514,167
Changes during the period
Distribution of surplus (396,083) | (396,083) (396,083)
Officers bonusest (23,000) | (23,000) (23,000)
Net income 1,189,850 | 1,189,850 1,189,850
Acquisition of treasury stock (64) (64)
Disposition of treasury stock (2,957) (2,957) 13,930 10,973
Changesin items other than
shareholders' equity during
the period — net
Total changes during the period 767,809 767,809 13,866 781,676
Bdance as of September 30, 2006 4,840,313 (6,181,300 |6,181,300 97,042 |3,830,500 (3,250,692 | 7,178,234((1,904,005) 16,295,843
Revaluation and exchange
differences, etc.
§ ffReval uat}or{ h Tc:)a}%l rev?]l uation
ifference of other exchange
securities differences, . Total net assets
Baance as of March 31, 2006 - 15,514,167
Changes during the period
Distribution of surplus* (396,083)
Officers bonuses* (23,000)
Net income 1,189,850
Acquisition of treasury stock (64)
Disposition of treasury stock 10,973
Changesin items other than
shareholders' equity during the
period — net 166 166 166
Total changes during the period 166 166 781,842
Balance as of September 30, 2006 166 166 16,296,009

*  |tem for the appropriation of retained earnings at the Ordinary Genera Meeting of Shareholders of the
Company held in June 2006.
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For the interim period of the year ending March 31, 2008 (April 1, 2007 through September 30, 2007)
(thousands of yen)

Shareholders' equity
Additional paid-in
capital Retained earnings
Other retained
earnings
Retained
earnings
brought
Total forward Total
additional | E4neq fromthe | Total share-
Capital | paid-in | gyplus | Genera | previous | retained | Treasury | holders
Capital reserve capital reserve reserve year earnings stock equity
Balance as of March 31, 2007 4,840,313 (6,181,300 |6,181,300 97,042 |3,830,500 (3,304,904 |7,232,446 |(1,883,049) |16,371,010
Changes during the period
Distribution of surplus (445,983) |(445,983) (445,983)
Net income 2,804,765 |2,804,765 2,804,765
Acquisition of treasury stock (168) (168)
Disposition of treasury stock (3,130) (3,130) 14,742 11,611
Changes in items other than
shareholders' equity during
the period — net
Total changes during the period : : : ! - |2,355,651 |2,355,651 | 14,573 | 2,370,225
Balance as of September 30, 2007 | 4,840,313 |6,181,300 | 6,181,300 97,042 |3,830,500 (5,660,555 |9,588,097 |(1,868,475) |18,741,235
Revaluation and exchange
differences, etc.
i ffRe'val uat}onh Totald rev?ll uation
ifference of other and exchange
securities differences, gtc. Total net assets
Balance as of March 31, 2007 245 245 16,371,256
Changes during the period
Distribution of surplus (445,983)
Net income 2,804,765
Acquisition of treasury stock (168)
Disposition of treasury stock 11,611
Changesin items other than
shareholders' equity during the
period — net 215,673 215,673 215,673
Total changes during the period 215,673 215,673 2,585,899
Balance as of September 30, 2007 215,919 215,919 18,957,155
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For the year ended March 31, 2007 (April 1, 2006 through March 31, 2007) (thousands of yen)
Shareholders' equity
Additional paid-in
capital Retained earnings
Other retained
eanings
Retained
earnings
brought
Tota forward Tota
additional Earned fromthe | Total share-
Capital | paid-in | gurplus | General | previous retal_ned Treasury | holders
Capital reserve | capital reserve | reserve year earnings | stock equity
Balance as of March 31, 2006 4,840,313 16,181,300 (6,181,300 | 97,042 |3,830,500 |2,482,883 |6,410,425 |(1,917,871)|15,514,167
Changes during the year
Distribution of surplus* (396,083) | (396,083) (396,083)
Officers bonuses* (23,000) | (23,000) (23,000)
Net income 1,248,670 |1,248,670 1,248,670
Acquisition of treasury stock (815) (815)
Disposition of treasury stock (7,565) (7,565) 35,637 28,072
Changesin items other than
shareholders equity during
the period — net
Total changes during the year - - - - | 822,021 | 822,021 34,822| 856,843
Badance as of March 31, 2007 4,840,313 6,181,300 |6,181,300 | 97,042 |3,830,500 |3,304,904 |7,232,446 ((1,883,049)|16,371,010
Revauation and exchange
differences, etc.
~ Revaluation Total revaluation
difference of other and exchange
securities differences, etc. Total net assets
Balance as of March 31, 2006 - 15,514,167
Changes during the year
Distribution of surplus* (396,083)
Officers bonuses* (23,000)
Net income 1,248,670
Acquisition of treasury stock (815)
Disposition of treasury stock 28,072
Changesin items other than
shareholders' equity during the
period - net 245 245 245
Total changes during the year 245 245 857,089
Balance as of March 31, 2007 245 245 16,371,256

*  Item for the appropriation of retained earnings a the Ordinary Genera Meeting of Shareholders of the
Company held in June 2006.
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