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Notice of the Result of Acquisition by the Company
of its Own Shares and the Completion thereof

(Acquisition by the Company of its own shares in accordance with its Articles of Incorporation
pursuant to Article 165, paragraph 2 of the Corporation Law of Japan)

Notice is hereby given that MegaChips Corporation (the "Company") has acquired its
own shares in accordance with Article 156 of the Corporation Law of Japan, applicable
pursuant to Article 165, paragraph 3 of the said Law, as described below.

Notice is also given that the acquisition by the Company of its own shares pursuant to
the resolution adopted at the meeting of its Board of Directors held on May 9, 2008 has been
completed.

Description

1 Class of shares acquired: Shares of common stock of the Company
2 Total number of shares acquired: 237,200 shares
3 Aggregate acquisition prices of shares: ¥299,891,600

4 Acquisition period: May 12, 2008 through May 19, 2008



(For reference)

Content of the resolution for the acquisition by the Company of its own shares
adopted at the meeting of its Board of Directors held on May 9, 2008:

(1) Class of shares to be acquired: Shares of common stock of the Company

(2) Total number of shares to be acquired: (Not exceeding) 250,000 shares
(the ratio thereof to the total number of
issued shares (excluding the shares of
treasury stock): 1.0%)

(3) Aggregate acquisition prices of shares: (Not exceeding) ¥300,000,000

(4) Acquisition period: May 12, 2008 through May 30, 2008

Cancellation of shares of treasury stock:
The Company plans to cancel 237,200 shares acquired as described above, as of June

30, 2008. As a result of the cancellation thercof, the total number of issued shares
(including the shares of treasury stock) will be 24,667,317 shares.

- END -



